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Defining "what counts"
toward the GGC goal
The Green Gigaton Challenge (GGC) is a global effort launched in 2020 to
catalyse funds to transact one gigaton of high-quality emissions reductions[1]
from forests by 2025 and annually after that as an aspirational goal.
At COP26, the Glasgow Leaders’ Declaration on Forests and Land Use
committed 137 countries to collectively end forest loss and land degradation by
2030. This pledge was followed by material funding commitments from
countries and organisations to support conservation and restoration of tropical
forests and to support Indigenous communities. Companies and investors also
made commitments to reduce forest loss and support a transition to more
sustainable supply chains and financial portfolios.
The partners of the GGC believe that scaled-up funding of grants for capacity
building, concessional lending, and efforts to take deforestation out of
commodity supply chains will be critical to supporting forest countries’
progress toward jurisdictional REDD+ outcomes (i.e., reductions from REDD+ at
the national or sub-national level). However, the goal of ending tropical
deforestation by 2030 cannot be achieved without mobilizing public and
private results-based finance to build the visible demand signal needed to
unlock the supply pipeline of high-integrity jurisdictional REDD+ emissions
reductions.
The GGC aims to track progress towards building this visible demand signal.
The key metric over the medium term will be based on payments made for
delivered jurisdictional REDD+ credits. In the shorter term, the GGC will count
contracted Emission Reduction Purchase Agreements (ERPAs) as the critical
milestone of progress.
In addition to jurisdictional REDD+ credits, the GGC will include project-based
REDD+ standards where those projects have been nested[2] within
jurisdictional REDD+ accounting systems.
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